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	PRESS INFORMATION DEPARTMENT

Government of Pakistan

ISLAMABAD


CLARIFICATION OF MINISTRY OF PETROLEUM AND NATURAL RESOURCES   

 Islamabad: March 15, 2010 

  
This is apropos of a news item carried by The Nation entitled 'Yet another way to mint money,' dated 9th March, 2010.   

  

Responding to the news report, the ministry emphatically denies the apprehensions and suspicions cast in the report. The ministry would like to set the record straight for information of the valued readership of the esteemed newspaper regarding the unjustified and unsubstantiated disparagement directed on the ministry and its image.  

  

The Ministry follows a policy of transparency, merit and believes in giving a level playing field to all the competing parties. Any proposal from parties interested in setting up fuel oil blending facility for consideration by the ministry shall be dealt as per policy of deregulation and purely on its merits without compromising on the quality, prescribed standard and specification of the product.  

  

The import, purchase, sale and pricing of furnace oil have been entirely deregulated. Oil marketing companies, bulk consumers and traders can thus import furnace oil.   
  

As regards permitting blending of fuel oil to a particular company the ministry has so far given permission to only one company, the Pakistan State Oil (PSO), and that too on a one-time trial basis. The company may thereby import one cargo of high viscous furnace oil along with the required cutter stock to work out the economics/feasibility. Any company to be allowed for setting up an oil blending facility in the country will have to undergo the requisite/proper checks and tests at different levels to avoid any illegal import of cutter stock. (End)
